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COP 27 

Recently 27th session of the Conference of Parties (COP27) of the United Nations Framework 
Convention on Climate Change (UNFCCC) got concluded in Sharm el-Sheikh a famous coastal 

city in Egypt from 6 to 18 November 2022.  
The COP is the apex decision-making body of the United Nations Climate Change Framework 
Convention (UNFCCC). 
The COP has been held annually since the first UN climate agreement in 1992. 
 

Outcomes of COP27 

The outcomes of COP27 have been termed as a mixed bag, with the decision to establish a Loss 
and Damage Fund being the most significant achievement.  

 
 The Sharm el-Sheikh Implementation Plan: The plan emphasized that a global 

transition to a low-carbon economy will require at least $4-6 trillion in annual spending. 
 With rising energy needs and vulnerable populations, developing countries require 

financial support for low-carbon transformations, building resilience to inevitable 
climate impacts, and other daunting challenges, the most significant of which is loss and 
damage (L and D) from climate-induced impacts. 

 The establishment of a new L and D fund was possibly the biggest headline following 
COP27. 

 Loss and damage (L&D): COP27 adopted the basic demand of a fund to acknowledge 
assistance needed for particularly vulnerable developing countries.  



 Loss and Damage fund- The decision by nations around the world to establish a fund to 
help poor countries hit hard by a warming planet was one of the most significant since 
UN climate talks began 30 years ago. 

 The New Collective Quantified Goal on Climate finance and the Global Goal 
on Adaptation, which is equivalent to the global goal on mitigation of limiting global 
temperatures to 1.5 degrees Celsius. 

 Countries who have signed and ratified the Paris Agreement) also adopted Article 6 of 
the Paris Agreement, which allows countries to voluntarily cooperate with each other to 
achieve emission reduction targets set out in their NDCs. 

 World bank tends to  recapitalize the development banks to allow them to provide far 
more assistance to the developing world. 

 
 
Conference of Parties (CoP): A Background 
 
 The CoP comes under the United Nations Climate Change Framework Convention 

(UNFCCC) which was formed in 1994. 
 The UNFCCC was established to work towards “stabilisation of greenhouse gas 

concentrations in the atmosphere.” 
 It laid out a list of responsibilities for the member states which included: 

o Formulating measures to mitigate climate change 
o Cooperating in preparing for adaptation to the impact of climate change 
o Promoting education, training and public awareness related to climate change 

 The UNFCCC has 198 parties including India, China and the USA. COP members have 
been meeting every year since 1995. 

 
Some of the important COPs and their significance 
 
 COP1: The first conference was held in 1995 in Berlin. 
 COP3: It was held in Kyoto, Japan, in 1997, the famous Kyoto Protocol (w.e.f. 2005) was 

adopted. It commits the member states to pursue limitation or reduction of greenhouse 
gas emissions. 

 COP8: India hosted the eighth COP in 2002 in New Delhi. It laid out several measures 
including, ‘strengthening of technology transfer… in all relevant sectors, including 
energy, transport and R&D, and the strengthening of institutions for sustainable 
development. 

 COP21: it is one of the most important that took place in 2015, in Paris, France. Here 
countries agreed to work together to ‘limit global warming to well below 2, preferably 
at 1.5 degrees Celsius, compared to pre-industrial levels.’ 

 
 



UNFCCC 
 
In 1992, countries joined an international treaty, the United Nations Framework Convention on 
Climate Change, as a framework for international cooperation to combat climate change by 
limiting average global temperature increases and the resulting climate change, and coping 
with impacts that were, by then, inevitable. 

 It was signed by 154 states at the United Nations Conference on Environment and 
Development (UNCED), informally known as the Earth Summit, held in Rio de Janeiro in 
1992. 

 The original secretariat was in Geneva. Since 1995, the secretariat has been located in 
Bonn, Germany. 

 The Convention has near universal membership (197 Parties) and is the parent treaty of 
the 2015 Paris Agreement and 1997 Kyoto Protocol. 

 UNFCCC treaty is considered a legally non-binding agreement. 
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