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G20 
Origin and Evolution  

The G20 was founded in 1999 after the Asian financial crisis as a forum for the Finance 
Ministers and Central Bank Governors to discuss global economic and financial issues. The G20 
was later upgraded to the level of Heads of State/Government and was designated the 
“premier forum for international economic cooperation”. Since 2011, the G20 Summit is held 
annually, under the leadership of a rotating Presidency. The G20 initially focused largely on 
broad macroeconomic policy, but it has since expanded its ambit to include trade, climate 
change, sustainable development, energy, environment, climate change, anti-corruption etc.  

The Group of G20 (G20) comprises Argentina, Australia, Brazil, Canada, China, France, Germany, 
India, Indonesia, Italy, Japan, Republic of Korea, Mexico, Russia, Saudi Arabia, South Africa, 
Turkey, United Kingdom, and the United States along with the European Union. G20 members 
currently account for more than 80% of world GDP, 75% of global trade, and 60% of the global 
population. 

Washington DC, London, Pittsburgh- 2008 & 2009 The first G20 Summit was held in 2008 in 
Washington DC (USA). It set the scene for the most dramatic reform of global finance in over 60 
years. 

 

 
 



 
G20 Indonesia 2022 

Theme: Recover Together Recover Stronger 
 

 Recently, the 17th annual summit of G-20 was hosted by the Indonesian G20 presidency 
in Bali under the theme ‘Recover Together, Recover Stronger’. 

Outcomes Of Bali Declaration  

Climate Change: 

 G20 leaders agreed to pursue efforts to limit the global temperature increase to 1.5 
degrees Celsius - confirming they stand by the temperature goal from the 2015 Paris 
Agreement on climate change. 

Digital Transformation: 

 Leaders recognised the importance of digital transformation in reaching the sustainable 
development goals. 

 They encouraged international collaboration to further develop digital skills and digital 
literacy to harness the positive impacts of digital transformation, especially for women, 
girls, and people in vulnerable situation  

 

Health: 

 Leaders also reaffirmed their ongoing commitment to fostering a robust and long-lasting 
recovery that advances and maintains universal health care. 

 They hailed the World Bank’s creation of the “Pandemic Fund,” a new financial 
intermediary fund for pandemic prevention, preparedness, and response. 

 The World Health Organization (WHO), with assistance from other international 
organisations, has reaffirmed the commitment of world leaders to strengthen global 
health governance. 

Food Security:  

 The leaders praised the Black Sea grains project and pledged to take coordinated 
action to solve problems concerning food security.  

 



War in Ukraine: 

 The declaration stated that the war in Ukraine is causing economic difficulties and 
insecurity worldwide. 

 It also termed the threat of using nuclear weapons in the war as “inadmissible”. 
 Most members strongly condemned the war in Ukraine and stressed it is 

causing immense human suffering and exacerbating existing fragilities in the global 
economy -  

o Constraining growth,  
o Increasing inflation,  
o Disrupting supply chains,  
o Heightening energy and food security and  
o Elevating financial stability risks, said the declaration.  

Focus on the Global Economy: 

 In a departure from last year’s focus on healing the wounds left by the Covid-19 
outbreak, the G20 economies agreed in their declaration to pace interest rate rises 
cautiously to avoid spillovers and warned of “increasing volatility” in currency 
fluctuations. 

India’s G20 Presidency 
Now, India has assumed the charge of the G20 presidency and the 18th summit will be held in 
India in 2023. 

Prime Minister of India on unveiled the logo, theme and website of India’s G20 presidency. The logo 
bears a lotus and the message of ‘Vasudhaiva Kutumbakam — One Earth, One Family, One Future. 

India’s action Plan for its Presidency 

 According to the Ministry of External Affairs, India will strengthen international 
support for priorities of vital importance to developing countries in diverse social and 
economic sectors, ranging from  

o Energy, agriculture, trade, digital economy, health and environment to  
o Employment, tourism, anti-corruption and women empowerment, 

including in focus areas that impact the most 
vulnerable and disadvantaged.  

Confronting global challenges: 

     Currently, there are five challenges plaguing the world that the G20 can attempt to fix.  



 First and most pressing is the in-your-face Russia–Ukraine conflict. 
 The second challenge is of rising prices, particularly of food. 
 The third challenge is energy.  
 Russia is teaching the world that while sanctions against it could impact its economy in 

the future, but in the short term, these sanctions are failing.  
 As rising food and energy prices lead to inflation, the fourth challenge is the manner in 

which countries are attempting to fix the problem.  
 The fifth challenge is the threat of stagflation. 
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